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Record Request No. 8 Witness: Thomas A. Mason

REQUEST 8: “Minutes of Board of Directors meeting authorizing the payment to Mrs. Mason
shown in the Company’s response to Staff 1-4, Exhibit 4, Page 164.”

OBJECTION: The Commission’s rules prohibit the introduction of information that is the
subject of settlement discussions. Puc 203.20 (a) (“All participants in settlement conferences
shall treat discussions at settlement conferences as confidential and shall not disclose the
contents of such discussions to third parties or seek to introduce them into evidence.”). The
Company’s response therefore redacts information that pertains to settlement discussions in DW
10-141. Lakes Region has objected for the purpose of avoiding the introduction of evidence
which is prohibited by rule.

RESPONSE 8: Please see minutes attached.

SUPPLEMENTAL RESPONSE (4/10/2013): Since providing the August 30, 2011 Minutes of
the Board of Directors, above, the Company’s accountant, Norman Roberge, located a Memo he
prepared dated June 21, 2011. This Memo was presented to the Board at the time it approved the
payments to the Company’s shareholders on August 30, 2011.

The Memo is also relevant because it explains the Board’s understanding that, following the
Board’s approval of the accounting treatment of the Mason Note and cash payments, the
Company would “amend [its] tax returns and correct the amount of loss carry forwards that we
have and present a better historical picture than if we made all the changes effective 12/31/10.”








